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GST & BAS Reporting

Jim2® Business Engine

Fact Sheet

BAS Calculation and Reporting

Jim2 GST Sessions provide an extremely efficient and accurate GST
calculation to simplify the processing of GST.

e Supports ‘Cash’ and 'Accrual’ reporting method.

. Supports Monthly or Quarterly reporting period.

e Jim2 collects all transactions and places them in a GST Session,
ready for selection and reporting.

e Correctly handles transaction back dating, forward dating, and
transaction reversals.

. Drill down to source document to verify/correct before reporting.

«  Group transactions by tax code for easy verification of BAS totals.

. Handles new NZ GST charges

»  Deferred GST reports to 7A in GST Calculation Worksheet Report

GST Summary in 5 Mouse Clicks

Click 1:  Select GST Session E

GST
Sessions
Click 2:  Select EDIT
4 Type : Debtors Purchase Order
25/02/2016 23/02/2016 10974 Debtors F $55.00 $0.00
55.00 0.00
4 Type : Deposits
21695.50 49510.65 -
Select A Uniselect Al ("Edt || @ ciose

Click 3:  Choose SELECT ALL

4 Type : Debtors Purchase Order

29/02/2016 29/02/2016 10974 Debtors Purchase Order# 10974, DAYCOM $55.00 $0.00
55.00 0.00
21695.50 43510.65
Select All Unselect Al Recondle € Cancel
Click 4:  Select SELECT ALL TYPES
4 Type : Debtors Purchase Order
29/02/2016 29/02/2016 10974 Debtors Purchase Order# 10974, DAYCOM
T = Dl -
Select All types l
Click 5:  Choose RECONCILE
4 Type : Debtors Purchase Order
29/02/2016 29/02/2016 10974 Debtors Purchase Order # 10974, DAYCOM $55.00 $0.00 |v/
55.00 0.00
21695.50 49510.65 .
Unselect All Reconcile Save ) Cancel

GST Session (Accrual method)

Select By Details
® Current GsT Date From> 01/06/2016 v

Date To<  [30/06/2016 w

GST Session #

Worksheet | Sales | Purchases | PAYG By Tax
Show partly reconciled only
Calculation Sheet - Show whole dollars only.
Goods and services tax for the period 01/06/2016 to 30/06/2016

GST amounts you owe the ATO from Sales

G1 Total sales (incuding any GST) G1§ 12,936
G2 Export Sales G2§ 0
G3 Other GST-free sales G3§ 0
G4 Input taxed Sales G4§ 0
G5 G2 +G3 +G4 G5% 0
G6 Total sales subject to GST (G1 minus G5) Gas 12,936
G7 Adjustments (if applicable) G78 0
GB Total sales subject to GST after adjustments {(G6 + G7) G3§ 12,936
G3 GST on sales (G8 divided by eleven) G3 g 1,176

GST amounts ATO owes you from purchases

G10 Capital purchases (induding any G5T) G10§ 0
G11 Mon-capital purchases (induding any GST) G11§ 25,997
G12 G10 +G11 G12§ 25,997
G13 Purchases for making input taxed sales G13§ 0
Gi4 Purchases without GST in the price G14§ 0
G15 Estimated purchases for private use or G15§ 0
not income tax deductable
G16 G13+G14+G15 Gl6§ 0

E Ha ppen Tax Period: | BAS Period 01/11/2016 to 30/11/2016
Company: |Invalid per Licence
E U S I N E S S GST Session: #1, reconciled 09/12/2016
GST Calculation Worksheet for BAS

GST amounts you owe the ATO from Sales

G1  Total sales (ncluding any GST)

Gl$ $53,805].00 Gl on the BAS

G2 Exportsales c2s[ e G2 on the BAS
G3  Other GST-free sales cas[_ s300.0¢ G3 on the BAS
G4 Tnput taxed ssles cas[ e

G5 G2+G3I+G4 css[ 5300,

G6  Total sales subject to GST
(G1 minus 65)

Gos[ $53,599.00

G7  Adustments (if applicable)

=f ——

G8  Total sales subject to GST after adjustments
(66 +G7)

cas[ 555,599.0

1A in Si
GO GST on sales (8 divided by cleven) in Summary

cos[ sesri
GST amounts the ATO owes you from purchases

610 Capital purchases cos[_____ Jae 610 on the BAS
(including any GST)

G11 MNon-capital purchases G113 $137,021.00 G11 on the BAS
(including any GST)

612 G0 +G11 612 §| $137,021] .40

13 Purchases for making input taxed sales cias[ |
cras[ s1114.08
(L1 I

G14 Purchases without GST in the price

G15 Estimated purchases for private use
or not income tax deductible

G16 G13+G14+G15

G16$| $1,114] .08



A Detailed Report (audit trail) listing all transactions is also available.

JimA
BUSINESS ENGINE &

GST Session: not reconcied.

BAS Period 01/05/2016 to 31/05/2016

61 Total Ssles & Income
62 Exports.

63 Other GST Free Supplies

64 Input Taxed Sales & Income

65 = Tota] GST Free & Input Taxed Supples
©6 = Total of your Taxable Suppiies

©7 = Adjustments

G5 = Total Taxable Supples sher Adjustments
Divid GB by deven

ET

31,866
31,866
31,866

2,896 Value for Field 1A

610 Capital Acqusitions
11 Other Acquisitions

612 = Total of your Acquistions

613 Acquisitions for Input Taxed Sales

614 Acguisitions with no GST

615 Private Use of Acquisition

616 = Total Non Creditable Acauistions

617 = Total Crediable Acquisions

618 = Adjustments (f appicable)

619 = Total Crediable Acquistons aher Adjustments
Divids 619 by sleven

77463

7,042 Value for Field 18

W1 Total of Salary & Wages
W2 Amts Withheld from Salary & Wages

44.053.00
S50

1E Luxury Car Tax - Sales
1F Luxury Car Tax - Purchase

5A PAYG income tax instalment
A FBT instalment

7 Deferred companyfund instaliment
7AGST deferred on imported goods

The $Valus fikds in Bold ara Calculsted from the Valuss n T2, This s to minimise the tme raquired

to compiste your BAS,

S Summany User: System agminisrtor 157062016 02:04:33 P Poge tor1

GST Session (Accrual method) & X

SelectBy Detais

Ocurrent 6T

@GSTSesson # |1 | Reconcled: 09/12/2016, session from 01/11/2016 1o to 30/11/2016

Worksheet | Sales |Purchases | PAYG | Opening Balance Sales | Opering Balance Purchases By Tax

Tran.Date__|Doc. Date _Ref# Comments Debit Credt Rec A

4 Type : Deb Fees
07/07/2008 07/07/2008 2 Debtors (Account Fee) Payment #2, OATLEY.TAF $99.00 $0.00 v,
04/05/2009 07/07/2008 2 Debtors (Reversed Account Fes) Payment #2, 9 .00 $99.00 /]
11/07/2008 11/07/2008 7 Debtors (Account Fee) Payment #7, OATLEY.TAF $1,414.80 $0.00
04/08/2009 11/07/2008 7 Debtors (Reversed Account Fee) Payment #7, 9 000 $1,41980 V]

The transactions in the GST Session are sorted into their three types
(Sales, Purchases, and PAYG).

The 'By Tax' tab in the GST Session lists ALL transactions, including those
that are to be excluded from GST calculations (tax code = X).

On ‘selection’ Jim2 will highlight only those transactions that need to
be reported. Drill down to source document to verify details or correct
transaction prior to reporting.

Worksheet | Sales Purchases | PAYG | By Tax

Tran. Date Doc. Date  |Ref# Comments Debit Credit Rec =
4 Type : Debtors Account Fees
07/07/2014 07/07/201% 2 Debtars (7 - - E—] $0.00
Wiew Debtors Payment #2
04/08/2015 07/07/2014 2 Debtors (f 0o $99.00
11f07/2014 11/07/2014 7 Debtuors () Expand All B0 §0.00
04/08/2015 11/07/2014 7 Debtors (f Collapse All oo §1414.30
Export Data o 1513.80
4 Type : Debtors Discounts Print
04/08/2015 07/07/2014 3 Debtors (f Print Preview 0o $49.50
04/08/2015 11/07/2014 8 Debtors (f Do $707.40
Copy Crl+C
o 756.90
Copy Al Cirl+Alt+C
4 Type : Debtors Purchase Order
G Row  Shift+Ctrl+Alt+C
21/08/2014 21/08/2014 22 Debtors P opyEen S 50 $0.00
Show'Hide FindPanel o 0.00
4 Type : Deposits Grid Columns...
02/07/2014 02/07/2014 1 Deposit #1, HR 40.00 $10000.00

When calculating GST and PAYG Liability, Jim2® will select only those
transactions whose Document Date falls within the specified reporting
month/quarter. The Session is then ‘reconciled’ — removing each
transaction from further GST sessions.

Tax Codes

GST Session (Accrual method)
Select By Details
®) Current GST

GST Session #

Date From:>
Date To<

Worksheet | Sales | Purchases PAYG | By Tax

Tran. Date Doc. Date  |Ref#
4 Type ; Bank Fees

04/07/2014 02/07/2014

w

4 Type : Chegues
02/07/2014 02f07/2014

X}

4 Type : Purchase Orders
03/07/2014 03/07/2014
07/07/2014 07/07/2014
07/07/2014 07/07/2014
09/07/2014 09/07/2014
09/07/2014 09/07/2014
09/07/2014 09/07/2014
09/07/2014 09/07/2014
11/07/2014 09/07/2014

[ R RN S R

f2016

v [3L

[2016 W

Comments Debit
Bank Fe : 95,00
= View Cheque Transaction #3
3.00
Expand All
Cheaue Collapse Al lo.00
Export Data .00
Print
Purchas Print Preview 6.50
Purchaz Copy cHrl4c 7.90
Expens| 0.00
Copy Al Ctrl+Aalt+C
Purchag 8.90
Purchat Copy Row  Shift+Ctrl+Alt+C l3.00
Purchag ShowHide FindPanel 9.80
SE=T Grid Columns... 2
Purchascoracro; rocrorsr 26,00

Credit| Rec

£0.00
0.00

£0.00
0.00

$0.00
£0.00
$0.00
£0.00
£0.00
£0.00
£0.00
$0.00

Jim2 Business Engine is provided with a set of Tax Codes, ready for use
in transactions. They are located in Tools>Setups>Accounts>Tax Codes:

Code Pent % |Description
10,00 Capital Acquisition
E 0.00 Export
F 0,00 GST Lump Sum Deferred
G 10.00 GST
1 0.00 Input Taxed
L 0.00 Luxury Car
N 0.00 Mot Taxable
P 0.00 PAYG Total
Q 0.00 PAYG Tax
R 0.00 Capital for Private Use
v 0,00 Mon-Capital for Private Use
W 48.50 Withholding
X 0.00 Exdude from GST
L 0.00 GST Lump Sum
Zz 0.00 Lump Sum Capital Acq

Type

GST Capital ACQ G10

Export G2

GST Deferred Acq (7afG11 grossed up)
GST Inclusive G1/G11

Input Taxed G4/G13

Luxury Car E1/F1

GST Free G3/G14

PAYG Total W1

PAYG Tax W2

Private Capital GST G10/G15

Private Mon-Cap. G5T G11/G15
Withholding G14/\W4

Exdude from GST reports

GST Lump Sum Other Acg G11 (Amt is gros
GST Lump Sum Capital Acq G10 (Amtis gro

Active

<

JRKRRERR R RE SRR

Prior to commencing transactions in Jim2°®, you can add to, or edit these
supplied tax codes to suit your needs.

See also: Accounting Fact Sheet

Multicurrency Fact Sheet
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